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[NEW Scheme] - Section 13OA Scheme for limited partnership (“LP”) 

funds 

 

With effect from 1 January 2025, the new section 13OA of the ITA will extend the S13O 

scheme to funds constituted as LPs registered under the Limited Partnerships Act 2008 (the 

“S13OA scheme”). Specifically, a partner of such LP approved under the S13OA scheme (a 

“S13OA fund”) can avail of tax exemption on his share of SI in respect of DI derived by the 

approved S13OA fund, subject to meeting the relevant conditions.  

 

This enhancement caters to smaller private equity (“PE”) and venture capital (“VC”) funds, 

which are commonly structured as LPs. It also strengthens the value proposition of setting up 

fund vehicles in the form of LPs. The conditions of the S13OA scheme are as follows:  

  

• The new and updated requirements and grace periods, including the 30/50 rule 

applicable to a S13O fund listed in the tables above will also apply to a S13OA fund.  

 

• The General Partner of the S13OA fund will be held responsible for meeting the 

incentive conditions. The incentive conditions will not be applied at each of the partners’ 

level; instead the conditions will be applied at the LP fund level (i.e. no look-through). 
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We have taken great care to ensure the accuracy of this newsletter. However, the newsletter is written in general terms, and you are strongly 

recommended to seek specific advice before taking any action based on the information it contains. No responsibility can be taken for any loss 

arising from action taken or refrained from on the basis of this publication © 2024 CLA Global TS.  
 

CLA Global TS is an independent network member of CLA Global Limited (CLA Global), a leading global organisation which comprises independent 

accounting and advisory firms. CLA Global TS is the member firm for Singapore, Southeast Asia and China; and CLA Global’s key leading firm in 

Asia. Led by leaders with more than 30 years of professional experience, CLA Global TS provides assurance, taxation, accounting, and various 

advisory services from locations in Singapore, China and Malaysia. 

 

CLA Global TS is an independent network member of CLA Global. See CLAglobal.com/disclaimer. 
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