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Intangibles Disclosure Framework (“IDF”) to Identify and Communicate 

Value of Intangibles 

 

On 4 September 2023, the Intellectual 

Property Office of Singapore (“IPOS”) and 

the Accounting and Corporate Regulatory 

Authority (“ACRA”) launched the IDF to 

provide guidance to businesses to disclose 

and communicate the value of their 

intangible assets (“IA”) as part of the 

Singapore Intellectual Property Strategy 

2030 (“SIPS 2030”). A long-term goal of 

SIPS 2030 is to build a credible and trusted 

intangible asset valuation and reporting 

ecosystem that supports enterprises in 

managing and commercialising their 

intangible assets. This, in turn, helps 

enterprises unlock benefits from their 

intangible assets, contributing to overall 

business strategy and value. 

 

Under the IDF, an IA is defined as a non-

monetary resource that manifests itself by 

its economic properties. It does not have 

physical substance but grants rights and/or 

economic benefits to its owner. Examples 

of IA include registrable Intellectual 

Property (“IP”) such as trademarks, 

patents, designs, as well as non-registrable 

IP such as copyright, trade secrets, 

goodwill, know-how and software codes.  

 

 

 

 

The intangible assets defined under the 

prescribed accounting standards in 

Singapore are a subset of intangibles 

defined under the IDF. 

 

Given the prominence of intangibles in the 

increasingly digital economy, enterprises 

and investors would benefit from the 

harmonisation of disclosures, improved 

comparability within similar sectors and 

the ability to quantify intangible values for 

better differentiation from peers. 

 

The IDF will be rolled out on a voluntary 

basis and aims to allow stakeholders to 

make more informed assessments of an 

enterprise’s intangibles based on 

consistent information backed by the IDF’s 

core principles. 
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A summary of the four (4) pillars of the disclosure principles in the IDF are illustrated as 

follow. 

Strategy Identification 

Disclose how intangibles contribute to business, 

strategy, and financial planning where such 

information is material. 

Disclose the nature and characteristics of the 

intangibles that fit into the definition provided 

and categorise them. 

Recommended Disclosures 

1. Intangibles and their relationship to 

business activities and value creation. 

2. Intangibles and value creation from past-to-

present. 

3. Intangibles and value creation from 

present-to-future. 

4. Intangibles and their role(s) in attaining a 

competitive advantage for the enterprise. 

 

Recommended Disclosures 

1. Description of the nature and 

characteristics of an intangible. 

2. Categorisation of intangibles. 

Measurement Management 

Disclose the performance metrics and drivers 

used to assess an enterprise’s intangibles 

where such information is material. 

Disclose how an enterprise identifies, assesses, 

and manages the risks and opportunities of its 

intangibles. 

Recommended disclosures 

1. Quantitative or valuation metrics/drivers to 

assess the performance of intangibles. 

2. (Optional) Monetary value of intangibles. 

Recommended disclosures 

1. Processes for identifying and assessing 

intangibles-related risks and opportunities. 

2. Processes for managing intangibles-related 

risks and opportunities. 

3. Integration between identifying, assessing, 

and managing intangibles-related risks and 

an enterprise’s overall risk management 

strategy. 

 

Reference Materials  

The following reference materials are available on the IPOS website: 

• Press Release: New Framework for Enterprises to Disclose and Communicate Intangible Assets 

Launched 

• Annexes to the press release 

• International Disclosure Framework 2023 

• Summary of Responses 

  

https://www.ipos.gov.sg/news/updates/ViewDetails/new-framework-for-enterprises-to-disclose-and-communicate-intangible-assets-launched/
https://www.ipos.gov.sg/news/updates/ViewDetails/new-framework-for-enterprises-to-disclose-and-communicate-intangible-assets-launched/
https://www.ipos.gov.sg/news/updates/ViewDetails/new-framework-for-enterprises-to-disclose-and-communicate-intangible-assets-launched/
https://www.ipos.gov.sg/docs/default-source/media-events-docs/press-releases/media-release-ip-week-2023_annexes.pdf
https://www.ipos.gov.sg/docs/default-source/default-document-library/intangibles-disclosure-framework_2023_final.pdf
https://www.ipos.gov.sg/docs/default-source/default-document-library/summary-of-responses_final.pdf
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T: (65) 6534 5700 
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We have taken great care to ensure the accuracy of this newsletter. However, the newsletter is written in general terms, and you are strongly 

recommended to seek specific advice before taking any action based on the information it contains. No responsibility can be taken for any loss 

arising from action taken or refrained from on the basis of this publication © 2023 CLA Global TS. 

 

CLA Global TS is an independent network member of CLA Global Limited (CLA Global), a leading global organisation which comprises independent 

accounting and advisory firms. CLA Global TS is the member firm for Singapore, Southeast Asia and China; and CLA Global’s key leading firm in 

Asia. Led by leaders with more than 30 years of professional experience, CLA Global TS provides assurance, taxation, accounting, and various 

advisory services from locations in Singapore, China and Malaysia. 

 

CLA Global TS is an independent network member of CLA Global. See CLAglobal.com/disclaimer. 

 

Please speak to our specialists to find out how you can implement the framework and appropriate 

valuation metrics. 

Grace Lui 
Director,  
Valuation, Transaction Services & 
Outsourcing 
gracelui@sg.cla-ts.com 

Karen Lau 
Associate Director,  
Valuation & Transaction Services 
karenlau@sg.cla-ts.com 

Teo Seah Yung 
Manager,  
Valuation & Transaction Services 
teoseahyung@sg.cla-ts.com 

Valuation Advisory Specialists 

https://twitter.com/cla_global_ts
https://www.facebook.com/cla.global.ts
https://www.linkedin.com/company/cla-global-ts/
https://www.youtube.com/channel/UCufo5Yby5EyI-zGHyfzSr8g
https://www.instagram.com/cla_global_ts/

